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Ipunoxenne Ne 8 (B)

[eknapauus 0 puckax, CBA3aHHbIX C COBEPLUEHNEM
MapXWHabHbIX M Heo6ecneyeHHbIX COENOK

Llenb HacTofllwen Oeknapauum — npepnoctaBuTb Bam mHpopmMaunto 06 OCHOBHbIX
pUCKax, C KOTOPbIMW CBA3aHbl MapXXWHanbHble caenkn (COenKkn, WCMOSHEHME KOTOopPbIX
OCYLLECTBNAETCS C MCMOSb30BaHMEM 3aeMHbIX OeHEeXHbIX cpedcTB U (Unun) LeHHbIX ByMmar,
npenocTaBneHHbix BaMm 6pokepoM) 1 HeobecrnedeHHble coenku (COenKW, Ons UCNOoSIHeHUs
064a3aTeNbCTB MO KOTOPbIM Ha MOMEHT WX 3akodeHus Ballero mmyllecTtBa, nepenaHHOro
H6pokepy, HEAOCTATOYHO C YY4E€TOM UHbIX PaHee 3aKMoUYeHHbIX COENOK).

[aHHble cOoenku nogxoOdaT He BCEeM KIMeHTaM, MOCKOJIbKY  COnpaXeHbl C
OOMOJTHUTENbHBbIMW PUCKaMK.

[. Puckun dunHaHcoBoro «niedya»

[Mpn coBeplleHNN MapXWUHanbHbIX W HeobecrnevyeHHbIX COENOK BO3HUKaeT «adpdeKT
nneva», KOTOPbIA YBENUYMBAET KaK BO3MOXHbI OOXOL, TaK N BO3MOXHbIe YObITKMN.

HopMaTuBHbIE aKTbl OFpaHUYMBalOT PUCKU KIIMEHTOB MO MapXXWHalbHbIM U
HeobecneYyeHHbIM CAENKaM, B TOM YUCMe Perynmpys «nneyo» — COOTHOLWeHNe 0683aTenbeTs
KIMEeHTa MO 3aK/IYEHHbIM B €r0 MHTEpecax MapXKMHanbHbIM 1 HeobecrneyeHHbIM caenkam u
NMyLLEeCTBa KMeHTa, NpefoCTaBleHHOro bpokepy, ogHaKo faxe B pa3pelleHHbIX npegenax,
Bbl BO/MKHbBI y4nUTbIBaTb, YTO PUCK NOTEPL B ClydYae HebNaronpusTHOro N3MeHEeHUs LLeH TeM
fonble, YeM Bonblle «rneyo».

mywecTteo (Y4acTb uMyllecTBa), nNpuHagnexawee Bam, npwu coBepLleHnn
MapXXMHanbHbIX U HeobecneyeHHbIX caenok byneT ABnATbCS obecnevyeHMeM Mo yKa3aHHbIM
chenkaM 1 pacrnopsykeHne nM, To ecTb BOBMOXHOCTb coBeplueHust Bamu coenok ¢ HuMm, byger
orpaHunyeHo. Paamep obecnedeHns NU3MeHSETCS B 3aBUCUMOCTIN OT UBMEHEHUS PbIHOYHbIX LieH
Ha ¢dUHAHCOBbIE WHCTPYMEHTbl, B OTHOLWEHUN KOTOPbIX COBEPLUEHbI MapXuHasbHble W
HeobecneyeHHble COENKW, U Ha UMYLLECTBO, ABMslLLeecs obecrneyeHnem, B peaynbTaTe Bbl
MoXeTe BbITb OrpaHMYeHbl B BO3MOXXHOCTW pacrnopshkaTbcs Bawmm nMywecTBoM B 6ofbLUEi
CTEneHu, Y4eM B MOMEHT COBEPLUEHUNS TaKUX COENOK.

[I. PUCK NpUHYOUTENBHOIO 3aKPbITUA NO3ULUN

KnupuHrosble opraHmnsaunn 1 6pokepbl AO/MKHbI YNPaBnsTb PUCKaMU U B HEKOTOPbIX
cny4yasx MoryT notpeboBaTb BHECTU AOMONHUTENbHbIE AEHEXHbIE CpeacTBa YTobbl MpUBECTU
obecneyeHne B COOTBETCTBME C TPEOOBaAHUSMM HOPMATMBHbIX aKTOB, JOroBopa 0 HpPOKEPCKOM
06CNY>KMBaHNN AW NPABUN KIUPUHTa, YTO OOMKHO BbITb CAENaHO B KOPOTKUIA CPOK, KOTOPbIN
MOXeT bbITb HeflocTaTouyeH ana Bac. HopMaTuBHble akTbl, yCnoBus 4oroBopa o 6poKepckom
06CNy>KMBaHNN AW NPaBUS KIVPUHIa NO3BONSAT 6pOKepy UK KIMPUHIOBOW OpraHn3aLmm
6e3 Baluero cornacus «nNpUHYAWUTENbHO 3aKPbITb MO3ULMIO», TO €CTb NPUOBPecTn LeHHble
ByMarun 3a cyeT Balumx OeHEXHbIX CPeAcTB Uy Npofatb Bawwm LeHHble ByMarn. 3To MoxeT
6bITb CAENAHO MO CYLLECTBYIOLWMM B 3TOT MOMEHT, B TOM YMCre HEBbIFOAHbIM AN Bac ueHam u
NPVBECTU K BO3HUKHOBEHMIO Y Bac ybbITKOB.

MpUHYOUTENBbHOE 3aKPbITE NO3ULMN MOXKET BbITb BbI3BAHO:

N3MEHEHNEM 3HAYEHWIN CTaBOK PUCKa, PacCUYUTbIBAEMbIX KIVPUHIOBOW OpraHu3aumen
1 (M) NCNONb3yeMbiXx BPOKEPOM, B CBS3M C yBENMYEHNEM BONATUBHOCTU LIEHHbIX ByMar;

TpeboBaHNSAMM HOPMATUBHbIX aKTOB W BHECEHMEM OpPOKEPOM WU KIVPUHTOBOW
opraHu3aumnein B OQHOCTOPOHHEM MOPAOKE M3MEHEHW B CMUCOK LLeHHbIX Bymar, KoTopble
MoryT 6bITb 06ecneyeHnemM UcnonHeHns 0ba3aTenbCTB.
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Bo Bcex aTumx cnydasx NpUHyAUTENbHOE 3aKpbITVe MO3ULUN MOXET MPUYMHUTL Bam
3HaynUTeNbHble YObITKM HECMOTPS Ha TO, YTO MOCME 3aKPbITUS MNO3NLUN N3MEHEHMEe LeH Ha
dunHaHCOBblE MHCTPYMEHTbI MOXET MpUHATb 6naronpuaTtHoe Ana Bac HanpaBnewue, u Bobl
nonyymnun bl goxon, ecnu 6ol Bawa nosnums He 6bina 3akpbiTa. Pa3dmep ykazaHHbIX yObITKOB
npuv HeGNaronpuUATHOM CTeYeHN 0BCTOATENBCTB MOXET NMPEBLICUTL CTOMMOCTb HAXOAALLMXCS
Ha BaweM cuyeTe aKTWMBOB, 4YTO MOXeT MNpPUBECTU K 0653aHHOCTW ynnatuTb Opokepy
LONONHUTENbHbIE CPEACTBA.

*¥%

YunTbiBas BbILIEU3NIOXKEHHOE, Mbl PekoMeHoyem BaM BHMMaTeNbHO paccMOTpPeTb
BOMPOC O TOM, SBAAIOTCA JIN PUCKW, BO3HMKaOLULME MPU COBEPLUEHUN MapXXMHAMbHbIX W
HeobecneyeHHbIX COENOK, NpueMneMbiMn Ans Bac ¢ y4eToM BalnNX MHBECTULIMOHHbIX LieNemn 1
dUnHaHCOBbIX BO3MOXHOCTeN. [JaHHaa Aeknapauus He MMeeT CBOEeW Lefbk 3acTaBuTb Bac
0TKa3aTbCA OT OCYLLECTBMEHMA TAaKMX ONepaLuii, a Npru3BaHa NoMoYb BaM oLEeHNTb UX PUCKU U
OTBETCTBEHHO MOAOWTW K PELIEHUIO BOMpoca 0 Bbibope Balluel MHBECTULMOHHOW CTpaTerum un
ycnoBuin gorosopa ¢ Bawwum 6pokepom.

Yb6eaunTech, YTO HacToALlLaA AeKNapaumsa o0 puckax NoHaTHa BaMm, n npn HeobxogmmocTn
nofnyymTe pasbacHeHUs y Baluero 6pokepa WM KOHCyNbTaHTa, cneunannanpytollerocs Ha
COOTBETCTBYIOLLMX BONPOCAX.
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